WCCA’S APPROACH TO THE INVESTMENT
PROCESS
Identifying your
risk/return
objectives in light
of your overall
goals, time
horizon, and
liquidity needs is
integral to
developing an
investment
strategy.

Step 1:

Strategic Planning
•Investment
•Structural

Step 2:

Determining Asset Allocation
Policy Mix
•Tactical Allocation
•Strategic Allocation

► Define your objectives and risk/return

parameters

► Choosing between a tactical or

strategic asset allocation policy
► This decision focuses on achieving
an optimal balance between risk and
investment return potential
► Choosing the appropriate investment

structure
► Global diversification among different

Step 3:
Implementing the Policy Mix
•Unified Managed Account
Platform

► Rebalancing strategy

Step 4:
Review, Control and
Communication

1

asset classes helps in risk
management
► Developing a plan for the timing of full
investment implementation
► Diversified by asset types such as
mutual funds, stocks, bonds,
exchange traded funds.

► Monitoring and periodic rebalancing
► Communicating outlook/strategies

and performance

See important disclosure at the end of this presentation

Disclosure:
The Tactical Asset Allocation is a model portfolio managed by West Chester Capital Advisors, Inc. whose principal investment strategy involves investing in mutual funds according to investment objectives. Mutual Funds involve risk including the possible loss of principal. Domestic economic growth and market conditions, interest rate levels, and political
events are among the factors that can affect the mutual funds in which the portfolio invests. Investments in bonds are subject to interest rate, credit and inflation risk. The information provided does not take into consideration specific investment objectives, financial situation, and the particular needs of any specific person. The materials presented do
not constitute any representation as to the suitability or appropriateness of any security,
financial product or instrument. There is no guarantee that an investment in any program
or strategy discussed will be profitable or will not incur loss. The decision to invest in the
Funds should be carefully considered. The unit values for the Funds will fluctuate, and investors may lose money. Past performance is no guarantee of future results. West Chester Capital Advisors, Inc. is a registered investment adviser and wholly owned subsidiary
of AmeriServ Financial Bank.

